Madison County Financial, Inc. Announces Retirement of
David D. Warnemunde from Board of Directors

Madison, Nebraska. September 5, 2025. Madison County Financial, Inc. (OTC Pink:
MCBK) and Madison County Bank (Bank), its wholly owned subsidiary, announce the
retirement of David D. Warnemunde, age 86, from its Boards of Directors effective
September 1, 2025. Mr. Warnemunde joined the Boards of the Bank and its holding
company in 2002.

The Board of Directors of Madison County Financial, Inc. effective September 1, 2025
appointed Christopher R. Brummels, President of the Bank, to the vacancy on the
Board of Madison County Financial, Inc., subject to regulatory approval. Mr. Brummels
has served as President of the Bank since 2022 and has also served as a member of
the Bank’s Board of Directors since 2023.
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